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KL. BN RIE#EEDRIEC B RO KREHEEE - 58
FADENBER. JIL—T &R OBHRRLEE. BT

FBIZHMNSIUBAEZHRIEL TS,
AFBTHRY LEIF-EFEBRMELE
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AT ITIRIT BEEEE—H
FET7ETUY—F PR —5
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DRVIETHLELN . FETRFRITZHIC. THEBEICELTORBELOBERISOVTAN

EEL

[ h el 2 < EYIT

FIM TS ESA. NFEIITHEERE
TENA E (2016—2020 ) JITHHBEH'EH
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P RGESR 34 S TERYIT OHL i BB AEO R DR |
g i (Wl

Zh. BT OREST . KRKYEKR, iL6R
EEIENHSIN ., A AURIZHE T ESITR
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BRAMNELDITBHIB THIEES . FEELHN
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FNTOIMEAR NS EHX IICRIERT 5158,
RLCTBHIERN THL-OREFMES(TFHEL
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ATREMEAS L, BATCHE LT O UBICKHERL
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BOREMNGEONT . FBEENEILLTHEE
BRSNS E. REMEESOILVEBNELE
I HAREMEA B D, HIA T ChETEIHAIC
BENH A HLBEEAMTIREERITS
NGWEL OIS E . BEFLATERARIIFL
BnIE BHELEDEBLELTHBEHDOE
B ETZERSNDIRINH S (RRK).

LI PLER/ITRIGHOEAICHET S
55 . EXEAMRGERFTRGON. TAIEER

(%]
GLUE R SRR (A A= )

by FEFETOTEAE

TEHY

it % Ao R EHE

b

= WP RiEmE O e 7

* BEAFFSTOMEY GY

| Eiﬁi‘rﬁfl‘ﬁﬁbl

| mammas: |

BERICIEEH-EHEFEE DORERIE TR, LR
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EOT~BET S5, EEOHE. RHBEH
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LIV EDTBN TR ALHEVD I, REDERE
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BRIZIZRT . FRIICIRERCHEBICHERT S
CEERENDT B,

BHYIC
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Bl TRNGKEE B FZRF LRI
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India

1. 42K GST DEHEINR

(1) BEARK

AVRIZETBYE Y —E X% (Goods and
Services Tax) DB AL, KEL AT TTFEMN3D
DIEEMSERINDS,

D FEREE
@ GST &=
® GSNT(GST RYrRT—%:1T L RT L)

CDIBFERERIZDONTIE, 2016 £F8AD
£, FhED@iE. 9A1H® Odisha MO#LAIZ
FYUBFHDOMDARZEISFL. R A8HD KK
SEEREZHOTHILLIz, GST AEIZDWLTIL, BE
[C16 FE6 AIZETILGSTEEMNAREIN TLVAYN
FDHEEBIE 60%~70%ENVHN TV, B
ERERDKILIZEY. GST EEDILICRAIT,
GST EFi&< (GST Council) NS . BIE9H
22 8. 23 BIZE1EO=ENFRESNT=, 16 F 12
ARIC(E GST AEMNRHEIN EBLED 17 1A
CIEESARBERTHILTHIERRAFTFN TS,
F1-.GST BABRDRRDRIUREEDNA TS
GSTN(GST RybrT—2)IZDOWWTIE, VIFOT

61

GST

KPMG 12K FxzoFA4EHM

T N—FOIT7DEAZERET 17 F1HIZAEAN
FEINTLS,

(2) Bz

GST AEDHTEL, RARDBEFRIAELEH>TL
=B E[CTDNTIE. 5%, 12%. 18%. 28% D4 EX
BEL0% TREE LTz, BFEIZOVTIE, XFDOE S,
H—ERDEERDENRELOENKRELS
HWESZEEL, EHMELL->TID, BRNA
B OFEMIZDOVTIE, & D GST EZF-RIT
NIFLESEND, 5% IEBRRET, BFAM. BFF
B T—. O E—LGBLEDEFLFR. 12%.
18%IIRFERET. TN T, OVE1—F—M
TRAIGEEIZ 12%H, AER. BHIVGEIZ 18%H
BRAINSIRIAATHD, 28%ILENEHRET, H
TRETICEVTERENBERASIATNELI%
EMRE. BEHEZITERASNIRRAATHD. &
B5IZ, SUV BEDE =M. X OREREH AR
EDEFRICONTIE, BMBERESNDRIAAT
Hd. ERBYLEED—BHEBEERITHRAD 50%
BEICEK.0%PNERINS, Y—EXIITHhHND
GST BEIIRETHAD . AZEFREN 18%. I|RIT
Bl T TEERENBRAINTLDEEE 12%
DEFBENBEASNDIIENRRAFN TS,
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2. GST DE&E

GSTDEAIZKSEE(L. GSTHEERDOER
LZBRIETDFMBRETHLICEND, B, B
BADEELNHDIDIEBATHSIN. TOEEE
IT SRTL YTSAF—0 I—TT4VT B
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DE=HDOEEDORIEEE LT, EEEDHEL
AELNBIENRAFNRTNS(BET),
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72510, ZEEPHLISZAT. EEHFAERED
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()T AT L

IT VAT LI, GSTN AJIGTE2HENH D, T
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ZEFTLN. GST FIELLTROONZERX. iR~
XNEETDVENSH S, £, GST BAIZKIED
FRTOLRDERICHIGL. EBEPLEAL. il
BIGERBIRI—T—ADEH%L.GST HTO
EE-EHORAEREZTV. EIEIORBRELTDY
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DBELRH D,

[T 1]GST BEAICKEZEEBE~ADEE

@)Y TS3A4Fz—>

HITSAFI—IE, GSTOEENZLNEEDN
27 HTHDH,GST BATHAIEEDFEFTBEAR
EERTHIENTRETH DN, KEGA) VIR
510121 RBEY T4 F—UEBMENITT
BETIVLENHY. RHOREFHBABRELY
B

® BEOCREL:BELEEHELIUYR
FYRT—OEREL. T IV —BES
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%o

Q@ MEMTEZEORE MEBEMLOERE
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Q@ HEEOEEL: FBELGEEBREICEIE,
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KEEHIE R MEIB AN BT RE7E — 75 . RIEAD XIS A
Ende MEMICTFRGEHEREEIE2E
BWIELEESND,

3. tEDORE
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[CIE, EHEEERAAERYBEADBETHS,
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F.BELEDOAN—RSML, #RTOT I+
F—LEBET I LTHD. IVFERNTEHE
BEAALRYBHEITIEITTHELS, BADKH
EEZACRENHDHEELHD HIZRE T X
TLOMHK - BEERENTOTCNIIBELRETH
Bo

F1-.GST DBEADFHDRT 21— )LHLEE
THd. HK. 17 E4F1BILDETHFESN
TWBIEND 17 FZAKRETICHTIEINE
Db, 5T T TELEWMEEIZIE, GST BADAY
FEENE T RRIBRELGDHIZTTEL BT GST
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EHA5ENhEHS (EBER2),

(1)Phasel : R EE DT - BITHE

GST EDHEERTIC, BRD &, T L, AR
Sl1Zib &L= EE DT, AT, IRTTHES.
AEHRES, SE-YREE. [T OFZESTETL.
ENICEWNBITAHBEIDR SRR T 5,

(2)Phase2: H TR DR UM, STEORF®
e, &BE1E

GST EDFEE®IZ. Phasel [THhHBIRFEDIR
AEEMBICHELBEZTLD. BITHEEZHES
5, LBRHEDRIADNERGIHEEL. GST OF
ENDILENER . GSTHRERMICEEERESEEZE
HEL TULVELMBEIZ(E, Phasel & Phase2 2&ht
TERETHILITHD,

(3)Phase3:GST #EA D HHR—k

GST BATEtEICEDE. BEHMADEAD YR
—hE{T528I27%55, GSTEADIAV T4 7V RIE
FOODAMEREL . EHFIESEIERL. 4t

(X EHBFDNLHDOHARE
FET 5. ERCEALZED
FEBRE~GBEEHEE
L. BRIO RGO SHEIT
STELEETHD,
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BIENRBATODCIHMDRIBEELLD AT
FROEEHEL. ERALOYR—FEL, 1=, GST
R EADHGI A -ZEEDEBET.

4. F&8H

GSTOEATOD ORI NLRE—N 51
FLHENERS, EDXIEHZBEICE. GST OE
AlZHDTIT DRTLDANEBEZNRBEIZLED
MEIDERFTEINTL, BDEDEBIREAKEL,
SEICIT ITRBLTOSERICEIT S XTLD
ANBANDEGBENH D, TOLITENEE
SNBEEICIE. BENSBEAFTRIE2~3HA
FRELLGDH. ST CREZBOTIELLIT
SRATLDANBRZETHIDLERNEADONDS
BIZIE. CORASU T THNIL GST EZDHEEFET
FODL—DDFETHD. LAL. EDHAIZIF
ENZRYRTOOREA v AR ELILER
BLTHWELNH D,

GST DB AIZH->TEEIELLZRO DG
(&, GSTaAVTSA TR GSTN ADX D T8
DIT SRATLNREBETHD, TDHEIZ, Fvv
A0 %48BUHB- UBIH LOSENLGE
BESHTL. TORRICH>T. I—4T4VJ B
BICH T AEERE - RBEIToTLKI LIS,
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ATEETIEH DD T, GST T THOREEFEM LIz, B
5l ELED-RBIENORYBEADRBELLD,
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Indonesia

AVERSTERFEEFHINE E

AURFRTHATD 2016 FEEFETIE. AL
LT 1,786.2 KIETERAATEY. D536, i
JRIZKYHHNEEEEIE 1,539.2 KILET (HRAD
86.2%) LTFOTWVET , Ff-. FEEFAICA xR
TR RIREFEERBARBICHLTERLTEY.
MELBEICORINBEELETISEBZITOTLE
T, 16 EDFUNEIEIL 1,360 KILETTHHESN
TWETH, AKRIN TS 16 F6 AR R DTN
EHEIL 521.3 KILETICEFYET . COFIREE
(£ 15 . 14 FITT TN TN EZEEN 1,294 JKILE
71,072 KILET TH-F-DIZxL ., Bl EEILZ
NEN1055KILET ., 985 KILETIZBELOTLE
.16 EFHICHDIBMRFEDEEM. KLUV
ETNEERTD=ODAIVRRITREDEENR
ZTLBECATT . AVRR L 7RFLIABERCE
(BYORT LARAT4—)1GEDFHT-ZFET. BN
BUEELIFLESIELTVDRSTT A, HREE
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WEERBRFDRIBENITHONTVSELEDNT
WET, HLR—FTE, AVFRO T TORBAE
DEBIZONT, BHRETVET,

BBREOF—

Ef—AEAE 13 F1EIC EREERTHES
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BZ{To- LT . BMORBMETSIENTEDL
HBESNTOWET . COIEMS AVRERTTTD
BBRDEISETHY . BESEDPTHREAE
RITHRTOWEWEEICOVTIE, WO THRH
RAENERSNDARERENHYET . RERFEHL
Thnd7r—R& KALT2DODKENHEEE
Ao, —DEFREBRICRBRAENTHONEEIL
BE. DI . BEORMBEFEELIISGETT
(B%&1), LT, BEARMGRERBTON) A—ITH
PERELHELET.
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LTiTbh., BIZ(E. S ALHER

| DEFEFILIBEEICE, L
HEREOZTECLYRES LEME
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BE SE 14/PJ.313/1991) , ChiEE

SR OEEABEHBEERLT
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FIH—EZR A
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S PREOERE BRBE~NOXE LR RFR
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{4 hn i fiE &4 12 AD A ImIER P &R
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T, F BBESOHRHEETOHESIC.BE
DB BELTZETLTWSMEHERTHEMT
BRBRENTONES BHERAENBDOLATI
[ERBESDHAEEHFTSNELE A THHHL
FEIEBEBMFORBBESHHEL. LWHIO S
B/FEO—RTITHONLFHRETHY. SHEICHK
A3HLDTEBYFEEA LAL,BEFEEIZDOL
TIHIFEDKRIZ. BADMBRBSHHEFHREL L
BIZGYET . REICLOTE. BEEERER. H
SNLRBRICRBESOREEZTOTLVENYS
—ADHYEFENBETT . RHFLIE. MRES
WHBRRAR., BRAENMTONAIEIZBYET,

BITBEFEZNA—ELTITONABRBFRAEE.
LRDISIGEBDOHRBRAEICLL, KYHEEIC
TOoNnEY, —EEE~NATLEEHEEZRY
RYEVSONBMBHICGYETH, BEFEER
NERICHIDN., TEDOHEENH DD, #i
LREDEMBFICHTIEZEIELOLDAHY

FTMBBICTNIE ERFELRDERTT A

MBUREOETELOBEIAEELTHEY. BT
HHEFEORFIHERISLDEVBRBRAEICL
YVEI,

AT $h ik A B ds & UM i i fiE B

BITRBENIA—ETHRBAEAZVER
[CIFHIVEDE/DRD LV THY DTN

FRIT7DBREDEENHDHEEZONET AT,

OB DEEERHLET

EBRFENMTONSHREBE LT, BIEARS

FUMTIMEERE AN DY FES o BTHAEABLIE PPh22,

PPh23 . PPh25 & LV5 i B ( PPh [ Pajak
Penghasilan-FT 1§ D EMEICHYET) TRAEL.

INENAURROTIGRHIE 22 5. 235,25 %
THRESNSHBITRYET , PPh22 LTE AR D
ATHAEANTR T, WS OB A IS L TEMAZEIC
25% D ERENDHELDTY (FF=L. BIAEZEH API-U
PAPI-P EVSIA VR RV THRASA U REZREL
TWEWMEEIZIX 7.5%MREINET ), PPh23 &
X, BERAY—EREEZBICHMNDRREMT,. /R
VT7ERNTITHOAEY—ERIZDNT, Y—ER%
ZF-EN Y —EXRED2% % RRMATT S
NDTY,PPh23 (FEAIZHITHE L -£F|-O01F
T4 — BESOXILVEZFOREEL>TEY.
NHDERIZOWTIX 15% N RRMELLLT
WET, BERBORMRELGDIT—EXFILUTD
BY . BATEE S 141/PMK.03/2015 ICTHESNT
BY. FEICEHICHVET . BERNTITHNLY
—EXRIZDVTIKIFETRTIIOADEDERZ
TELXALBWLDEEZFT,

PPh23 ERY—ERFONRER

SR, fRIRETEE REREIRNRIT, BZEY—EX B
FH—EX, BHEE. THI BAMMERLS
TITHNBEEHI Y —ER, AR R—FH—E X,
LY —E X, B, MEYR—M—EX, FIX,
BREMLE, FEEIRE. RE[E. SEHIEIATLL
NTOEHY—ERARNTATUH—ER,FE
VU BESXROUT  BRELRE. AVE1—2EE
RF-BE, VT AMER. 12—y bTON
A5 TR0 -FE . W, RIEOIEAATT. 8
ERBAUT TR BERY—ER EFa)Ta—
Y—ER, ARVAEE, ANV hRIGRME, BRE.
BRIV OB T—IVRSE. =3I 74D
—TAVY AP RTayH R, EEEGE. WA, A
H- L. TR HER (HERBICLSEDER
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. .HESEHE TERE. THEHE BEH. TS
T—aVRSE, MERY  HEAK, 28, ENRI- AR,
IR, HE. BEY—EX NA(T8E. TAT7.
LEIE. ATM REHx, XS, BE. RE.
HERERLVEB-HRADYR—, ShEHR—
k. Ze8, ZZEIC T B R—b

754 4$ 141/PMK.03/2015

&1&IZ PPh25 (&, FRIH D FMICEYET, Al
EEDEAMBRAEED 12 2O12HEERE
DRALISIHEETILDTT . FIZIE. 12 BRE
SHDIBE. BEA4BICEEHEETo154.
BESALYFMMNIREYET, T, DB L
PEOHEREETIEHRETONETDT. X
EEARRICHEEREETDHEICIE. TORE
ENARETFEMMNBET HILITRYET,
ZD PPh25 [FEARTBRRICOVWTERBRDELNE
HOTWET . AVERITERNTOIEE LSRR
BEHIBEANOVTIE. £HRFABICHTS
Mt EREERETITVES . TLT. EER
HRICHEEREEIY. BENBEEICHLSTHEA
FSHMEERLE-SED 12 9D 1EFMEAATS
WHWENRHYET . AR TENKYIEEEZIT
TLWAHEBEDOAIFEENREICRYET BEA
MEBROEERESEBEORFEEIAFTTHH
BRICZYET DT, —BMICREELR KUY FEM
HAMEEDZEITHYET,

ERDOLSICEBERDATLEAR., HDHLE
AL AFTERAHYET A, AL HEEFER
ZEEBDISLIGEICIE, REDBILVIRYET
DT EBAFREITICEICHBYET  BTAE AT
BRUETLEAFRSRIIEFEMOOEBIZGYE
TOT, REFLIFEORILWNELTRYBI Z L

TEFH A EMBERETHLEVGRILVEZIET
B)EVREREICIOTHBEINFET . B EH
REMIGRICTEABAICEOLTHRBHAE
MTHhET,

FEANTIDWTERDE AVRRITDEANFTE
BIT/NRBEREZRE 25%EH>TOVET DT,
PPh22 IZEALTIF. @A SIRAEISHL T, Fl&EER
10% (2.5% +25%) RS HT &, PPh23 [2RIL
TlE. H—ERFLICH L TRIEER8%E R LA
FhiE, BEALFHEANTRZ LS EEHYE
H A, PPh25 DFHREELHYFET DT, LEEFIHER
EHLUEELRISFBEHITOoNDIEETHELE,
BTEETD, DFEYBRBABZRBTELNIE
[CHEYET, L2 T HMAEE Y—EXEE
FFRBEMHCHYOTNEBTHHILEERHERNE
T FE ERBICRLT . BEMNBNILTLDEE
FATELYLMBREEN DALY ET , PPh25 DO F
EMBENH D=0, BIAROLavITHHATREMED
BWEEADTLLY TNUMNIBL BB IRIEKXR
EHBATWARBRIE AVFROTILETDES
[C&Y ., MBENKRELEBTEAREICHYET . C
DESLEEET, ABEBICEIYRESLRENEHT
LESFELILGEIC. BEETNIRELTOFRE
BRADLENIENS, BB ERSLURBERE
[CiE R R NILESENEITRYET,

FIEERIC OV TELEMDITONESEZENH
YES, AAEERILELICx LT MEERZE
MEL-EEEIMEIELYZITRY . £ ANIZDL
TIE A MEEREMEL-E5EZEAFLITTILL
F9 ., COZ T h{EEFRREX > =0
MEBEHZL-EREICOE. BABBMAET
WET . BBLLTIIBRDHEEREHFYEDD
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CERFBYFEA ARSI A INMERH
Z<RBHGRITITBILVOIKRICEYFT A, B
BIEIILFATMBEEHRELTEADREDME
BRARELTRYBE Y BEARICHIR G
WOTY A BILENSEITRDRITIEE . FR
D IfEES: R SR ISR B REITISENTE
FY . COLIGTBILLDKRF WMHEHERELY
RIEMADEERICEHEELTT . BMHEREZ
EABRERSIHZOWTHMEERZ L HETHh
(FE5END IR LT, 8 5E £ I3 @S
AREONGN=O, EEMIBILODIRENF
ALFET BIRMBAORERL, £, B, &k
FEQHYREICKEGAMBERE LS DISH
LT, ELBITOMMMER T DEVIREICRZY
FT . BIEPHEEEHELV 0BT HIEMDG,
BEEFLUTELTHMMRERDEFERAOEH
LECRONFET . AVRRUTTIRAKREERY,
THERGICHAMEERNREONDHILIZFTE

(RF2)BHAZTDFRN

OFABBREEIFAMEERB S

| EftREERE
| RERIBFETHINA~6HA

QR ERFIBENIE (SP3)

| BSRAEKREENIADZE. 7 B
LIRA D 3t i 58

Qi HREHM (K93 HA~6 HA)

| B E D EREES
| RBEICHVOTOER

@EEEIREENE (SPHP)

|7TEZBHUA.3 EXHDERAIAE

ORBEDIRH

11 BEE¥H~5E%H

BOREEBS. Director D EEE

11 HhARE

DEIERTE BN (SKPKB—B# or SKPLB-Z{+)

L1 hARE

@EMOEDB, BILLHEEAS

EANRBETY,

BHRFOHN

—RHGEFBRBEOEEORBRAETORNE
B&R2ITRLET . AR 7EBERE 17B &
[ZIE. MBRBRITBILWVICET 2 EMERER
(F=JmEI1F 12 DALRNICHRBREDO L. £
DHEE(FEEREBMORET) ETHEITAIER
BHEVNWESNTVET , AVFRIT7ORBAEL
— IR ICEMA BN LDEINTNET
A BUERICBWTIERBERIC 12 hAOHM L
REBLTWET, EHELL, 4% 12 hALAD
SERETEISEYIFOATNSEEZEZLNET,

BMBERBICBVTEELLLIDIEQNRBEHE
HMICBYET . AVFROTORBRABIXERE
FEGY, KFICHRLTORABRFEFTHOIAEE
Ao TRTORAEREETRBFENTITOA. HAM
LREETIERLHY. Ff-, REEHOIRID
TRITITHNTOENDD LS GE—HEEEL
HBEINBIENBLHYET . DIEHBIEEMEN
RITSNDE. TONBEEBT CEIETFEREICHLL,
QEEREEMETCEOEFFHED LITHYET,
MERAEMEICHRBECHE RERATENSE
DEMERTELE BEREHDIKELTETEHRY
BLAGHIE F . BBEET vl BT ERE
DEBCHRERBEH-EIBIEEICHYE
T, NI RFBABTENLET S 12 HALAD
SETEVLSHRFIHEONATEY., BiIROERIZAGS
TERRGRTD1— I THREAZZRDLE &
2L HIELHE-HTY .

MBRAEICEWNTIE, TELRYDORFENDHES
FERTHEILEETYT . MBRBILIORKREES
MNiTHNT=12I1Z QA(Quality Assurance)Z#hAHE
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RE(BRREELZEETHERB ICRETHIEN
A[RETY . BB ORMDKEIELS BASHK
FUEDBERIANHAHELILGEIEITDLNT.QA I
THRBRERRNBEINDGLLHHLSTT,

BBAECTOERER

BEMERERNA RO T TRERLBRBFRAE

[CEVWTEESNTVDRRTHAIEFAONET,

BEMEOREIEENZEEICLLIEN, fi
BEALHFYFET LEDOEH. EFEDHIRE
NTELHELSIDAERIZHALIITRNET A,
—AT. BEBRDERET H-OOHAIDE
& . BERAMERXELDORIENTETLVREENSS
ELEEZLOICTHERITEO TS EEZ LN

FY . A V)T — DXLV LB ERfERRERIZE
BEINDIRMRTEBYEYT . CHoLEDEET
EBREICEN->TKAERT, —#. HAHLELED
BEERMMTONATVES  ELERDOERE
LTI BERAMEDERICEDIEDENSIKYIL,
EBREEDOERREISEIELLONSL, HEF. EiE
BERENGVGSICIAFERENF-IELT

(RRI]EBPLITRUBHER
OB BFREEERTEEN
| 3HhAUN
QEZBHLIT
12 AN
QEZHBLITHES
I3AALA
@R TR
| B EDER 1V F~2F
| $IiR#% 3 DAL
OEEHHI~DLE

HATWET,

ZTof. BEMSHRBEENTHONIEREL
TIE. AAEROHEHFK. EROFEBEFTEA.
BEEEENENPRERICEDIBMENENTE
E.RREANER. REXBE (FIZENEM
B)DERFENHYVES . CNoDIFER XM BT—
FESRLEACHNGRE. ERShLIENSL
RERFCERAOFEREBEYICREL THLZE
L. ERLEORMTEGDEBEEEHZATHLS
ENEEITGDHEEZFET,

RERLITHESUHBERE

BEREEMNREITIN-ROBFEBELLT,
BBREHNHYET (BKR3I) . FHFIEWNIEHLLY
LDDESIRALNFTH, ERICITZLDOEE
DHRBEAANDEFLAAETOTHEY. HFEH
ITEBZLDEEDEBENTHOATNSLIK
RETT, HHIH - TODNIBBATEFMN
ZVELNSILIE AVRRITORBAERIL. &5
MNAFEICEETERVERICETLTLELTLS
EWSEIETHHERNET,

=L BBEHANFLRALIENTELEENG
RUMNHY. BIBAEREREL > TI IR BRI
NEGCEETEFE A EERTEBHMIZDONT
FRBEHEAANFLACHNINDTRERLITO
FREZBOLENHYET . EBRLITEE
FREBHMEBMEHINALURNICIRETHIEMN
ROONFT, EEREBEMICHLTHIRTHS
BHE(COE BURICEDSWV-EREEIC. E@IC
FOTRHETIVENHYFET . BEEBLITOF
EIX 12 DALIRNICHEESEHIENEDHLONT
BY EBRLITOREENH-EIET, HiH
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HHIHL THREEEOARERLAL LIS
BTYFET,

RHHL T THITON VNSRBI
ISECCELRTET. F. BRRLITOREN
ZOHOBBRHUDBENB LD NS, B
FHLITOFHEERNELT, +HITBRE
Bt L CBIAT AUEAHELERES .

MERHHLBEOFHEEEBRCL>THMIEE
BY . BEE2ERETHIRAHEINEIEA S
FITT . BLEATRRERE. SHBLVHRFEEE
BEL. BBV THONET . IBHEHBEROLSE
[F1TEDOHBHONTEY ., REHFIATIZT, HiH
HHDFRIZOVWTOEENITHhhEHIEITRY
Y,

EEBLITEToER. REBLITHH
TENEWTHETHIBE. BEEHLITES
5D 50%HVEMBEMSLLTRINDILITHRYE
Yo =120, Hix 50% DR (FHMBFEFAIED
BEIRINFL A RERHANEHFRERILTH
RTEBIHNTEINIGE . FIRTHREL-£58
D 100% A FEBEELTREINDZEITHYET . £
D= MBABEDEEREBEMOALEET N
THRBHHHLAA, ZRERHICRBHRYITL2E
BERLIZIBE (. BADTILEED 200%EhH7
FRIERSHENIEIZRYET,

£Hylic

AVRRIT DBRBIEABAEN S T M
ZIICEEMENYANDENSHRAH LMD
LhFEEBA, EEDOREBRTL, REICFLULRR
PMTHONDT—REBIZTEHIEEZLELSDH
WRTY, —ATLEREDKIIZ, BKIZRT-F

RENMTON TSI LELHY . FARBEDE
RDGSHEML ENOTETNSEEZFET  MthA.
BMBRHERFICREICELDIE, MiE (&) Al
+RET AR OTLWVENIETY  EBFRED
K RIZAY, D TT 2D EBEIIRD D LGS
#HiHAoNFET, BRDRF R, GEBROREE
BI2OWT. RBEFAEDRRZTMYRAH, EfwH
TETLWAEL, BBREBEEBNLGLEHYVEE A,
BRBRAE. HAVEEMRFOMRELE L/
BREOEXTHLRETHEAAEMEGDHILED
HUET . FO—EAURFRITEADBRBOIKIR
ZHERL. RBARICHT A ERELED T
EEIRIEEEZFT,

T
DRTLAVY T4 RIZTH 5 £/, EHROEES
EBLRATLEATODIIMNIGEE, AR EHERIC
EBREBIL. HBOEEEIADESHEBIZTELDONERKTF
SRR EERUNISMHFIEEEE R, BEEEAN
EERICEKETSA RAIA—E—N\DRY—/—R (i
EL. KETOEBRERER/D, TE. PATLARUEKEHC
B3 DA LIRBREEAL. A1VRRITIZEBWT, 9547
UrDBAIZISIRBENY—E RER LTINS,

__

w“ FAIRCOMSULTING
GROUP

FH #2

(1= ELpE)

= NES Ny

PT Fair Consulting INDONESIA
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BllSilles Cambodia

1. [FE®HIZ

HoRCTORBRAELVZIE. CNETHES
HAS, BBEAELELTIHRBEEEOMETRRE
DY, BARRGBHERT. FEOET. £LV5&
SBENZREFNBZIENEN =D TIFELTL
EID, —BBICEDLILGRIENEONDI LN H
ZNLEETIHHYFET A, RibIFHEICA TS
FIFELBEIEDELEWNSTZECATT HIELT,
MEEERARIC. HBRICLIERSLUVRAR
FHEZ LRI LYERIELTWS I L. BiTsTAE DB
HMEBERICIELIAo o T4 HEZEALTHON
e EICEBFEDHIMAHYES £
RAENTOATE ThETEELREMGET
STUONIEBHMBERNTVNEFNEHIRO TS
ENEFONFT, EEEZITO>TVARYLT -
KAEBRBARICOVT, REWLED EHYET
BLBEROMUREZOREIZOVT, BEFEHIE
RATIHALET,

2. ho RO T7 D FH

NURSTISB B EBEREETROESY
<7,

a.jx A% (Tax on Profit)

BADEARICEZETHLDOT, RERFEE
FRRALTWS=H. T LFEDIRED 1% ERFFT

[-GLOCAL CO., LTD.

/D 20%DELLMNEWNNEINLREEDTREEL
HYET, TLD1%IEEARERBEIDLETH
BIE. ZTDOFRFTHO>TELEANBHRNFELE
FTHLICIEBREVWEIEDBENHYET . FERR
HEZICHEBREZTV. REROGHRBEIEELE
ER

b.fh0{if {EF: (Value—Added Tax)

BADEERICKZETHLOT, L EGIZR
EREREIEMICRBINES, — LR ET
10%TY . HVRO T TIRAVRARARXERAL
THY MEBBEOHAVRITERLITHAET. &
HElThOHRESN-NEBLYERECEKRTT
BILBEDNROLNTVET,

c.JR R F5 (Withholding Tax)

HY—EXJFBELMRICRKEINLIBETT AAL
Y —EXDREEZIT. @EEZILSHEE 15%.
EEY—EROREDIZSE 10%., FEEEENSY
—EXREZITHEC.HAE~DEAFE B
EEDHEEIE 14%DRINFET ., BMDEBYIR
RENTRELODT=. B THIEBLTLESLE
BEREABRLINDILITTEELIZSLY,

d. #5554 (Tax on Salary)

BADABRICZETHLDTYT A, hoARD
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TICIEHE S RIETHABEAN R EMHR T SHE
AL IS REL TR S R E A TR RBIREITL
MBI D EESNTVET . MBERIL. BEED
HE. EERARBERRIC 20%E ERET LR E
BME FEEBDOGZEIIHROTRERRAGEX
RIZ 200 DFHREABERAINES , ARBAETRER
L. BEEREGRERHYEE A

e.{ IN#A{+#i (Fringe Benefit Tax)

REUNDEFLUEARELIEBT, —1 20%
ERRHMIRT DERMESNTOEY  EREZ D
EDMEMNELEL, — A THIBA - KB ZRH

SR OHFENEDHONTLIELT-, 2016 £ 10 BIZ.

ORI HROMRIZDONTH IR F MK
ERNETSN, BRIBEHET X &S
TEOHLN-FEF LT DS HL A MG
LRBSNBNEITBYFEL, RHFLEISERD
HGEBYFET A, CHobRFEAICEFEAAKRE
W=BHEBShTHET,

f. 201t

ERUSNZH FEOUITUN . EEEER.
BBIER. @MARN. EERER. AR, BE
By —EABRGESBYFET

3. iAEDBELEROTN

OBBAETDER

RBRET—RYIK1OEETTHOLNEIL
NEZNTT A, TNLUNHL BHBXBDOEEL
EH5BEDEE . AN IER (VAT) Bt REE
I15 6. SHERARI IERLLEICEIDELLD
=&, ERAISHBREEERBEIT S EIHYF
T ENLNTH, FIZEEXEENFIZH-URE
BEBREHEELLWVGEDEATRBRAETEKREY
BEPLHYET . —RULGBBREICIER1D3
BENBHYFT,

OBRBRAEDERDFTN

BEIZ&k>TIk., BBREBITHREFELND R IE
FH LT LURAI D HETERFEADRZ YD
ARTEICHETHEEI228LNEELHVET
M AVROST TR MBRTELLTEERER
HOLET, BATEBBRELLINIET 50D ER
[CRFBEAVY LAV RORHBHEM A2V INED
ELTHRIETEEBHNELHYET

WIFhOBRBAETL, T . BFEFRKE
MELRKITIN. REIZEITONET  BHMEIC
[FIRREGLHHRE -HE - BEEHERIEBALE
SNTVFEY . REAECLEAEDG AL R

EEFICEHtEEES

(R1]IBRBRAEOEE ) .
P ———y N.BRBELAENIRE
~ LN B .

4] —RRITREREE BEHA~DOME IARE [ZEZEBENBYET,
= HE saElE.
HLERRE | (~2 = 1 . L NEREDBZELGEE
o EARMICFEES AL
(Limited Audit) I~2FIE1E Y 5Y EEEBB L/ WU,
AERE | | 23 I 1 [ L Y ME/DICRRET 51
(Comprehensive Audit) TTRYBZEEZL N
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THhOGEELRANMNCFMGE R CERAT
NET—RFEFEAEBYFEA, F=. ZERIC
DNTELETDEETHNITRKSERETT

LT, ARAITRHEBEORIANTHONET,
BRIIDFHER. Z<LDHEEIFEHDEBMRECHE
HREROONHIEITBYFET . EFREM R
ARDRIEHAHLHET. BRIFTNIE1~2HhARED
CENHBH AT HEEBICEI SO T ERBLTE
BREAG ERADSERLTHHEHET S84
TOBHAEITENITELHYFT,

BE(THE OB RISECERBINKEAD X
BEITOTh D BHBENRESNE T B
BEOREZZEXICETISHHIC. ARAITER
LEERZRTEN, TOBERICEIETRBEITD
CEN—MRIITYT . REENRITSNTHLRAR
AHAHEEE, FITHR 30 BLARICIRAEDRE
ZIIO2ENHE. ZORIFICHLRARTHIEEH
ATICIRIR T DO ENTEDERESNTUVEY . 1=
L. RFETOERNTLEHEILSATISERE
ARV ESH  EEORBECTERRED L, XiFIC
BROCENEETY,

Ofig

BHBEBICMESNDEFRRLSERE, EFH
EMNAF2% (FF 24%) EFEBICHERLELGO>TLY
F9, SIS FBHMIBED 10%. 25%. 40% DI EX
BHHEEDHDONTLET I, RBHAEDZEIC
(X:EE 40% N FBHINET,

OMBERESHBRDA K

BRBEFAECEELTRHELL>TLARDVE
DE KESHIMYTESRTY, LD K11

FELUENINDEELHDH=O. FIZIETH LREL®
RERETICHBLSNNYTET, ETHICEIER
EORBNRESATLESC LN LEEEHYFE
Y. EXRFIMELRLENZEMBLEY. RILEKEA
ERYBRLEYLGITNIE GG E O MEHRS
NTLWEL,

ZHIZDULTIX 16 % 10 BIZfThh-BAXH
REOTERERE|E HRST7HIEHV RS 7
REnBEHEREEREL. BEATOBEEDLN
HE, BAAIIEBABEXREZRREL. KELE. B
AANEIL. JICA, JETRO B HIE) THEY LIFS
NFELE, EROHRATIE. RRTEIRTOE
XEBLCGRAEES2BLVEO1H1H0ORE
[CEREAMDOTLEL>TLEA, SR DA
E(ZDLTIE,

(1 EBEFEACIDIEREZRITTOIERIC
FREL-fERIL

(20 HBATEFRZIL—FHIZESL. BR
ERELEEERICHT HEHRIE

BEDEDAEREFHLTVDREEDIETLE,

4. BBREDIERHEH

T, RBAERFICERBINOTLIRIZDE,
RER2ICEHHEIZELEHFET,

NBICMAT, RETIEUTOLILEHHASH
WEY,

Qa5 HRE

REEBFEDENBVT, FEERKREDOH
LTLIEERED L TEMRBRDERAEITINE:
LD, ARABLEENERORREOLHER
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[(R2)BHBHAERFICERHEIAPIVR

feiE=E IR *} 5K
B ot 2 H S oahE |‘§n &Y. 4 AR
R REFRERFIE 10 £, BEEEOCZNEHLRICKY. HEFMALO

HIRE - XRBE O a8

w58

Be&E

AELRBRZBENRBLRITER.

DERETRIEFHEAGSN, BT OMRESNDE, HAE
BOHIRFATHRFEDBRE.

AR TENXETREELOREEROONG, ZD-HHIE
BOCDREEZER. BEEDOHRMBSIMRERELGZTAIE, H5
FYABLIEERED L. RBESNTLES,
BRACRADERETT ARV HIHLEVGE S, BEFTIEAGTSNTL
Bi-VAT ARBiENnd, BRIBEHET>THROERITHILEAH D

B DIEKEBHAREEMORNE - AV RA REERLTRINE,

AVRAADES

AVRARESFFEECLOEETERLETAIFELRL,

MBEYLEEEZ o=, EEDOXIEHRED
EERZERRL- ETEMBRESIE T IFICRILE:
EHNBHYVET . T HEBTETHOTHMD
EEPEANEBRRZT>TRIAHRMSREL
THY. BRERETEEICRELTONIE, KRR
BAERESNDIEHANBATOET,

Tz N=bEA LFBELGETHBRVBES
REBEHRZITOCLWVENMGR . GEHROBEAT

ROGNT  BAANSY—EREEEZIT-ELT,

FUBERDOBWERRBODBERAAROONIZENS
EHIHNBYFET

OIRRBIESE

AR T TIE BT =R N—F v LA
T4 REARMEMET HIENARETY , =120
BEEZNENEBIN. AR TREEICLD
EADPBEINTWAIE TEELERNREL
THEY . BRIV BLIVCRRBOMSEIITHN
TWAIENEHELYET  MEIEDFELLEIC
HACEEF-EHBMEELVERBTRAZERT
5L BMBRERICHELREEHREIN, BRF
DEEERONRET HAREENHYET

CEE&E

BEEERADELN, FREEDRAIZDON
TH MR ZEATIRNCEBICFHRBAZTL, BEITIE
CTRANDILEENERDTHEIZET, RO
BIREICETHERORMZEROLTHELIENT
EFET . FREEDFTHAMNARERIG S, 12RA
AERITL.BRNFTLERHFDOUEZTIGE R
TR GELTELDAEYREEEZFT .

OfFEA

HORCTTIRENTERAZEZTILEE ST
THH=. BXELBNTIEENBERLELI LD
BFO—2zFRATHIEN—RRITT , AoRD
TTIIBEL BRESFOLBRARESATEY.
EED 16 FRRME(15 ERELTORERTT A,
EHL 16 FICHEA) £ 1028% LS TVVET,
TRIZOWTIE, HEENSHEEADFRE DS
BIZIRYONZEDESFOBRAMNAEETT A, £
NLUNDOEENSEHIGEFULOSRREM
ROLNTWET, HOROTHERIZHY . HE
FHRENLBNBELILH O EREZEBAN
HELTHUARSTEAZRITHIEFNELZ LD
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TIN. ZEDR. BRZEADNLCEEZEERTE
LA FEIELT, COREICHENDSEHIA R
HONFEY

F=, LETRY, MERTMD 30 BURICEE
LHREANBHETIEIEDONTNELEA, EF
AIETEEFLTOSEEEIHDTATLI=, LAL
REFEEEZES--OICEBALROONT . B
NEXMODFTEEAGEIN, ARTEAR(1%)
AEBHRESNTLESIBHIAHoF=CELREM L,
ZLDEENBBHETIRIITHE>TVET,

O ERE

HhoROT DIREBBHREDEREZ(THIZII,
BEZEETOCIMQIP) ELTORAEZITS
DBENHYET, ChIZKY RROFRDIEAB
DRk MARBRORRGEDBENSZTONE
T REXRTH.EMHEBAL. HRzWLTD
EENIREBERMREGYET,

LML, QIP REBEENERICIEZEMIZT
STWAEFINZLHY. RFBRAETIERSINDLS
BINETWET, Shid. HEREEEYIZFE
BLRUHADNFREEFTRELIAL ERICRET S
MIEDMEBOHNTE L LSNDZIEERIEE
T5LDTY, QIP DEREHBITHS CDC [FFHIK
TIREABRETTH, BBRAEBICSL T, HEH
EELOERFERHIN. ZELERBARND
ERNRFTEZ L-EHGEINEBEINY | FRTERH
LRI+ EASN TRIFBBAREEHSH
BLBEEFERINEYENSEHHNEHIRDHTL
FI LREERBRNZAMIFT LD EZER
HELTRELILDBERLHYFET A AR
DEIBEEEBITHHICIE, TTEXRHAS

DRELMBELRLIAET,
5. EHYIS

LEDESIZ AvROT ORBRAERIEKELT
FRFEREDOCEETIVERHYFE A R
ELTIE. RFETHOTLFER LD 1% HFLT S
B0 . BBRAETEEICELBELZRDNS
CER RER-RRBOMREGDISILGEB X
BIEGEEDIHEROONSEAEHEHTY,
ENOERBEICEN-LET, BEICHLTEMR
DY —EREEAL, F-HREH - RO E
LEDEEEPLREICTOVTEREFE >TULVE
FhIFERBNET,

I-GLOCAL
AELD BH#
(IFALLS BF)

FGLOCAL CO, LTD.
YA

EEREEPERE, AVFr—FrEALICTR
IBEP A {RERL1-£. 2012 ££ I-GLOCAL Att. 7k
—FIUEHERERT 15 FXYDUROTEHERRIC
5. hoROTICHEET IR RBEDRIL. &5
B FHEOXEEFTOTLS,
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Tailwan

1. [ZE®HIC

BETEESARESN-FBEELZDEZEIC
KUY EEARBDEIBRESNDED . TRELTRKROFE
FRETIONNEBICHOTLET  EEKE
HEEFEL-BE. FEBEOBRISELAGY ., &
HAICHRELGEENHLIEEAONET , ZZT
SEIFIM7HEOEEARB IOEMRICDOVNTRY E
FFEY,

2. BROERBRELCNETORIA

BETRKIFEEEZBITHA 23 FITHT,
KAETREZERBAEDONTNET, Ch
FTHETK.BACTBLUEDAKBNRDHLNT
WELEAS, BEE 12 ADFHBEEEZDHRIEIZKY
TEBAR2BHNBASHEL,

COBIEDFET. FEFEREOERD=HIZ7H
FOHMBAMNEEARBMSHIBRESNEL (RFRT),

(A1 IEEAB I SHIBRSNT-7 B:

1A 2B (FERZZ8EA)

3 A 29 BH(EMMLEZH)

9 A 28 B (FLF&fEE=AH)

10 A 25 B (BENXEE)

10 A 31 B (FNATHFERER)
11 A 12 B (F%XEAER)

12 A 25 B (FRXELE=R)

SCS Global Consulting (Taiwan)

LML, SAIZLEDFHEERRIEAILER (B A
DERICHE) &> TERSINIZCET. REZL
F=HEEIF2HALADRIEEDETE., £=(3E
EEXRDoNFELI, LAL. FEMIIEREZEE
THILERDEFBICIELGEA o118 HEHRWIE
(X6 BIZKZERY ., HIfrSN =7 BEDEEARE
AEFETHLITRYELT,

=L BE. FrIcEE2BR2BHIZRY AN,
EERD7BMEEERBELGN—HI—R] &N
SHIEZRYANLHERENEZLEONTEY. . 7
ARIDZEEARBDEEE—FHHNELDETAET
(REE%2),

3. BINHALIER

[—Hl—KIDARSNBETORBIEELL T,
SEICELTIILE7BRORBEEEARBET
BIENBRFORRICKYRESNTNET, (%
KEAT1A28.3A 29 BIXERISBE TV =128,
9R 28 HUMOSHMEEEKRBET HIEMR
FOTWET,)

CNODRRIFIEINTNDEEARBLELLED
H1DARIZERSATEY., BIZKENMEZTL
Fo=TLT, ELDEHNF BRI DHERF DT
SICBHRTOEY,

Ul —f—fR) &3 I 1 BOTHIH &1 HOMKH 128%
ETDHLOTT, 6B 158 e7eik B EL TR B Lk
ksiva—77, MRB JI3k B HE RO ET, (2720
KA HEFYE 52 DBERHIET, )

MIZWHO 3% (3i845

Dec 2016 | 30



South China - Asia Business Report Vol.58

(BR2]F@EEERIEICHSEEARBDERE

2015% | 12 A FrE B LE R IE
STEBERZBHICH--RETHBRBBERDOO . EEARB T 7 BREHIER
2016 % | 3 A SGERRICKYVBEENTREND
FHEERE 2 WA UROHREREDETIE. F=XFEIEEZRDOND
6 A WIEZEDETE. BIEOXEMNEN DT, RIEEIF LS

EHBMICHIRENT- 7 BRDZEEARBINEF

9 A% AR DA (RIERTDEE) ICAIY. 9 A 28 BEEAEARBICTHIEERK
10 A¥f | LEELEHIC10 A 258,10 A 31 BZEAEKRBETHILEHEK

10 ATH | SEORVYOHKAB(1 B128.12 825 B)EEAEARBLETHILERE,
BH. 1112812 A 25 BIZL BN IREREOERENBELLD,

BE [—fl— K IDFEZERY AN -RIEREEHE

BHEITA128 12825 Bl AELGE->TNNS BEOETICE ST, SEIDKSITEEARB
O RBEARAEZERETILENHYFET . IRE HRICHEITLESITEEMENAEZZON ., BBICHE
AABDOBICLEIFFEDEETRELTLNESN HLTWAREPRESICKELEZELE5ZX5T
THY. BFEMRBRBZEELTVADITTIEE EENBEILAET, TOH . SELBAF O
{.E#HABHIZERETEET, MIEEL. KB LG5 E DY O, IE

ROFMEZEICOTELTCIR MO EMRICTHEEK
INBILEBEOVLET,

T BETRFHELEEZOREURKLYSTES
BAR2HHZEALTVNAEENSL RIEIZKY
HIffSh =7 BRI OZEARB XK B IZHRY &
Zb,BELERBELTLRVEEN SN DT
DHWBRIRTT

EEL.BEERSNA TS, EELESBEMD ,

SEERBICELTIE. bebE Bk BEIEEAL,
MEEFTHRBELTWV G > ETH. EEKAB 4 n——
ELTHRDEFRIERYEE A, e In—HA -

(F&5 SHB53)

s
Fo, CLE/TINLOAEHHBET 258 sRRAHTHRARE S
SCS global consulting
. KB HBOSRELY, MYELESERHL (Taiwan) Ltd ‘WL

BINERYEEADTIERNRLETY,

1991 FEEFN, KEEFERICTA)VAEE, BET
4. FEH DAVEA—VERT.BHNEAZRO D, KEEE
BITKRFEEEANRBL. EICEEEEITRE,
FMi%. 2016 2 ALY SCS BEIZAFR., BEIXR

REVHHERROWERBHEHENT, TH REREBROIT, RH . B EH. FHEEL
BA IR RELEETHIEEALNET, ST —ERDRRIZL5TLS, ,
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China

A ERERERIEDIEBOEEDRIEIZRH
HREI(LUTFIHRIERE L) A 2016 £ 10 A1H
FUMEITEIN, CHICKYTHERERZEE], TH
NEREEZRIBLUVTHAESEREREEI(L
TIAEZZNDHARESH . NEREREDEIL
BLUERICEALT. SARINEERHBEDORRE
HBGEERE BNBEERAHENISEREH
FIEAZEEIN(UTIARED? £ KBE
%.EASHIC. ABIMLYIMNERELEERIH
FJUEEREBEEEHR P (UTHERERE
BRADBLUTENEDH SIS AHFIEEBEIZH
OoBWNERECEDRIBLVEERENEE
RAGEIrCBHEEADERICETIAE
(UTFTARAEDHETSA, NERERBEGE
DEBBRAS LUV AHNEERBENRESL

= ZARREBBEICKE T HERICOVNTIE,

MATERILK. BHEEHMICLDFMDEERR
AIMERSINDELERD,

—AARER. BHEIEBMICETLFH
(FUSAVBHFIEEERER) LS, TETT

U RBEAE 51 B, 2016 429 H 3 AT

2 ARYEDFRFUT SOV TIIE D il 5 L &L, 26/
BRI EDZ LT D,

S FAISHLA 2016 4F 3 B

! ERRBUCERB S, BTN 2016 4EE 22 5

24

- ABERKEREHR

BUE AR (LTI E A D ICEWTERE B
FRETICEDNUREEBYDLETHD. 5 ER
BERRICHIIBEHEERBERDOBEES T E K
EHOZRITICET 2B 1T (UTIARBED (X, K
WERDBEHBICETHEREHZEBITON
T.BERIBTHREERBEATHROELHKET
HATHTHREERR. MiHEEEEAMME<RH
HEEFEEZRAMLELDTHS,

UT.SABNEBHEERLUARBENDEEL
HNBEIZDWTHEBNT 5,

— SARMNEEEE

1. RS EREEFREERREER

SABHEEBEICOVTIX,. FELLICER
SNDFBNERATAITIVRND R TAENBT L
LFEINIA, KOS I RO R EEE
158 B £% (2015 FFRIE) J (LLTFT2015 5B B £ 1)
EEATHERELZ. ThbhbE. SAHAIEER
BEO#HEIE, 2015 FIEEEKROMHIRE). ik
Bl BEUTEBEICBVTE S FRIEIEREE
BICET2EROHDBD LS, DIEZLL$E)12

5 2016 189
2016 9 30
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DT NEDSAZEIEL. QTHIREIS &
UIEREICEV TR FIEEREERICET
BPERDHDHLDIIDVTIEL A ERELXDEH
ABLVEEDORICHEXRHRDOEERASBE
THH ELEHRBO I T HAMENE B
RERREZAERLLLICMHEIREERIEEH
BIOHEMEELITIEDILETHY. 5IZHmESH
DERZETRTDLENHD’,

2. AOQOBEHERRRRICETFTEIRAT(TIR
MIBRARHEFF

NERERERICLSEEMNGEH & EH
EOREITIZHN, 420 BEHE ZHBRR (K. L
R.BE. £B)ICERAShTEIBEHE HHAER
Rt ERHEERA G IEELESNLS
EERY . SRIEBZEBEZHRBRRAICEITHHE
BREBHEELNEREBHRACE ST
HhBHIEITRD boeth BEHEZHBRK TH
FEASNTEIEHESHRRNBERES A

(R1MEBEREABRRRATAITVAEDHER

2015 FigHE | HBREARH
sEL B8 | F4TURK

hE B R U R ] ]

2 IR
s akEnORE | no R | FIRES R
k. RO REORE.

IRRE 2 1 1
T ) WRm2m | AL
K. B, E—F o
D B FRMIEAIT (hE
DESTED). (k. NEY. | SEEeE | AL
MFEOIMI., E5BAZLDOT
AEEMNT
HIUS AR RO B | SIEE0E | 4L
JIL 75, Bl ERR #-$83318 L
HARERRUEREER ]

2 #
SR, B Rbmnm| &L

6 EFLIRSET, 7S5 AR AT HE SN P B BT Al R
M EEHUCE

HAEEBE (RATATVARR) (U TFIEHEBER S
AT4TVRARD) BELEINENEMNITDNTIE,
NERERBERINBLUVARALEDOVTRIZEL
THEERSN TGS, BIEHEEHMAEALT
WbEEZLND, CORICOVWT. RE(LEER) B
HESZHRROBLEICHLELERLIA B
HE SRR AT EHRERROBRR R T4
TJYALEERTHEDRIEEZT-, 5%, L&
DEBYTHEREEXIEBERIOWEEEDL
TONDFETHAIN. TDRIZRAT14TIVAL
N—FRLShbHAEEELH D, BH. SEETIC,
2015 FIREAREABRRAATATIVRANED XL
ERIIR1DEEYTHD,

= AEA
1. ZEREFEHK

KBTI, ARER. NEREELS AR
EEBEICRYTIERUNDERITRETD
56 . AR EMMLSRITULEHAIRITEEN
TEBRETOAREHELGVEHAGRL., Bk
BE. SNEREEXEDRIL. EEELORFZE
EXREYLIEESNTIDS,

—7A. S AENEBBEICENLIGE. (XA
Y, BREEBICHLT. BHEEMMANRMNT S
RAGIEZIRHTOBESADHD

7 [EFEFP 2015 4E 23 5

8 R —D (=), 727U, LT OHLEFEHERICE
REET VT EAT ol A, NES ERGHE Y O s AR
RELHELTODLOO, TR FLORIIE HFEH O
Hz2RBEDT 5| DMK EZZ T, LRSI, BSS
NS B S22 T D050 B B D2 LAk T
WeDEBEBPHLEHERS LD, 5% OEBENICEETD
WD,

9 K@ —o(=)
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(R2V BB EEDRIL- TR - HKHEICHANDFRE SV ETLHE

AR EERE S AR EERE:
EhoaNES EhHEA
> BEIENMCHTALS | > Y. ABIENMLAEERTES
JU. S B . BB
égigigz’*ﬁ > AERELCEFEMOBE | > BANMERE®. G5, SALBEC
ot ) HEED K. B TFRLAIL 5% BRBRETIEREETHER
DR LT EEE RS XL T BB RS,
B EETS.
> BBIENMCNTALS | > Y. ABIENMLAEERTES
SR . BB
o > TFRONTAASLERE | > DAEEREE. TEOLThrrHE
Z ;f: a‘;j%";”ﬁ = MERRL. EREEER ERMERRL. TISHLUTEESR
ek BEESS. BHES,
> DbLEDEETHLRES DHEDEECHET
OFEBOETBEON. | QbEOEEDAREERRND BT
BETFRLALOLD BHELEVEA. Z0—BLE DI ERIEER)

LG T B L, BB T I BRERT

#1610 A1HLAENC, $TICEBEES
FADRAGIEZEFELTLSA, EFEHEAICZH L
TEREROFHEBHAELTCVRNVEE L, &5
HREIX, HEEBY. N EZRBLUTEERBIIRE
EIOHREICRVEREEREITI (THbb, {EX
BY, BEEEICHLT. AR EEHMMANKRMAT
LR EFRETILENHD),

2. NERELEORI-EE-KHENHO-EE
DOFH. IV ERHEICHTHBILEE

ARER. NEREERORIL-LE-HKELD
215 DFH. BIUVBLHEICHTHBLER
DERMLGELEHEIR2O0EEYR SN,

3. SARNEEBEICONT

ABHMEZ_FO(Z) TR TEHRLIS AR
AEBRBEIZAHL., TEEBRAIAMT HH1IC.

10 K@z —o (=)

%, RBCTISENER EITAREEE I ON S,
FEHMEE. HRESY. BINE=Z RIS LUTE
ZRIRZEEIORTEICHL. FREHFETIIE
EHTLDH, AAEHITKY, SAEHRES A
EERBEOHET.MMEREEXEEER
(2015 FFRIE) IO HIRRERL. THIEEH | BIUTE
MEIZEVTHAICHTIERDHDLD. H&
UEREEBICHIIERDHHIDITRES
nf=f=h. KB LT EEEE QIR
L BITSN BT LTS,

4. TRBMIEFROER

RBHICENT, BFEMEICHL, WIERES
FUSARANEBBEZNBRIET—VDEEE
TSI R—LDIUN)—R=DIBHEL ., £EN
REHEZEOERL. ERICKYBRLRFENE
RHETDIIEETHELELESNTIND'
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5 EFREERItAR

EERBMEDBEREFAN_XLEERFL.E
DEEERABRATRVATLE TR EFERKL
BISYMR—LEFAL. BREOERELE
DEFEEFRFEREZRRL. MOITREERMIZEK
SRFMER. REOEEEERXRBOXTICHT S
CEESNTLVDY,

= REOHESE

SAFNEBRERIUABAMICBEALT, %
NBEIREFHEIUTDESYTHS.

FT. 5% PEAICEVT. SAERELEERT
L. FEAEDERZREARLET HERICE. S
AR EEEEICRAT IV BN EHERTILE
Hb. SAFHEEEEICKRLT HERIE. 5IE
i, BHEERMICBTIEERANDELLD,
SAFNEEREICRALEVGEIX. BHEE
HPICE T EERRBAIFEELGY A1V )EF
HEFEEITICEERT D,

— A NEREEICLDINELEDBERE LY
NEEFREEIZLD LB~ DEREBREDRYEK
WZDOWT AR FE, THAENBIREZELTESE
ERIBFIVEET HI5E. RITORBEREIZHE
SIEHREL Iz, BERNBICK T HEBEBDAZERIC
INFE NEBREFICLIENEEDBERE IV
NEREEICLD LERUADEERIZEIZDINT
(&, FERDBRRBADHFFENEZLITHD,

F BBEEBMISHT TR (A1 EH
FEEREZE) &R, TETHREEM (B
B IR ITOBRERDFHRABELLY. T

18 Rl =0 (=)

EITHREEHMOEDL AL OB L TEEE
FHEITHIMIDOVTIE, RBAEEHAH DA (£
= 2 B ERICBEZFRZEITORICE, BE
5 IEITREERMMICHER T OLELDHD.

ST, AWIEICHN. HITS AR EEEEIC
FZELRWMERIZE, HRIEDN TELAERE
EXDOEFRN. ERFOBEREBEEARREICR
DTHBEIBET IRENH LT —ANZLNE
EZND EDQRAIVY TREFLIFBET A
EMNE. HRTDEFRH. ERDAE, HREX
DIRR HEEBDRRFICE>T, 7—RN\A7—
ADY|ELEHA, BELAWER, SAEREDR
FERIATHEEITET BEICSCTERRIEEZESE
ATHERSNI=EH M. EFXEERL. RILFH
DOHNEREEEICEEERNELHEEICE. &
BITIWLTAREZEFA TEBEZLE-AFHEH.
EREEFETIENDELEEZOND,

REIC.ARESLUABHICEETHERDE
RIZOWTIE, BEB TR T LEARTIELEL. &
BOBREREDHESLIVEBHRICEET S
DLENH D,

R+ T T B AR 1 00 5 P

Nlomn Hasars & Marsowwon

=~ ;IR 88X

h (& bAT)
Y

F-BERAMKEESER

##+ (AX)
2000 E=HEBMEMASH AL, BERAXEE
B RFEREIET 2008 FHETER, LK, FLLT
hE-SZICEET S MRA, M RE, BB, &
BT M EOEHICERYMEA TN, 2016 ER
CAKYF - BERKREEBHRILERA 74 RITHE
%EO
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2016 ££2Q M B & (S /MELINE

16 F£2Q(4~6 AH) ODEBEGDPARZEILH]
FH+5.6%&. ATHA (B +5.5%) Hio/MEAEINER
[CEEF-(EKRT) BENEELWMENTFTEH.
B 16 FOBEELT S +6.7%EKE<CTES
Wik bR =,

BAHEHBEIZOWTIE, LHOEE/NERLS
(FRTELE+75%&. 1Q(R+7.9%) IZHr = RTHA
MBEEL- (BFR2), FIFOPEELEEER
CEXEENMERLTHRY. ERDZZELHDD
BROMBERENBILTVSILT HENT
BLENATVWOEHRTHS, LHOERERELE
(FATELE A0T%E IKAELTRIFEL A F AN
LTS,

HHAEELI-CEEERD THLEREL ST-,
2Q DEHBEEILRTEL+52%E. 1Q DE+6.0%

HM&1 EEGDPREE-HS

17

HYIFRATR

MoRIRLTz, REN—X (AT IZREPTAICK
SHE)THTH, BIELL+83%EHTHADE +
11.4% M SIBIRL TS, KRG EDREYOIETE
FEOEMENEOLTEY., FIEFOPEAZFOR
EAMHD THLERLELGof-EHbND,
BEIEMETOICRRALGHUEHRS
—A.BREEFRFAZR->-TLS, LHIDOXR
BEEEEETHEIAFEL+15.1%&E 10 DR+
14.8% M o /MEITHEL - (REE%KI) . £ £
HOEEERIFEHEILF+8.7%E. BRI
BIRLT-C ETRI (R +10.19%) A S (EEE LTz
LO0. BEWMBUZEH# LTS,
BEiLDIEETIE. SADHEEMMIEH (CPI)
DETELE+26%E 4N AEHRTH2%EELS
. BIFOEEZTHD+5%LUTDKELH R
LTWBHD D, EHH LREOHNEINRERTH

RF®2 /MEEL-EE-RER

(B BT, % BRFIL) (BT FIREL %)
2015 2016 2015 2016

1~3 4~6 7~9 | 10~12[ 1~3 4~6 1~3 | 1~6 [ 1~9 | 1~12 ] 1~3 | 1~6
EEGDPREE 6.1 6.5 6.9 7.0 55 5.6 BEMNEFELE 100 98 98 95 9.1 9.5
BB KRIL) 3639 4130] 4246] 4187 3858 4345 [ES 100| 106| 106/ 106 9.2 9.8
B 9.4 9.4 9.1 43 6.0 592 RTIL- LAY 8.8 5.9 6.5 5.2 8.5 7.4
BRIMAGEREIL) 3900 421.2] 4267] 4178| 3738| 4336 LSEES A28 A61 05 95 8.8 9.6
BiI4ELE 19.7 13.4 11.7 34| A 41 3.0 Y—ERE 133 9.7 9.0 7.0 8.9 9.2
BEAESINTUEREL) | A 261 A82| A21 0.9 12.0 0.8 EHNFERLS 9.2 8.3 8.3 8.4 7.9 75
1~3 1~6 1~9 | 1~12 1~3 1~6 ST E4E 9.1 9.6 10.1 9.8 6.3 75
REGDPRER 6.0 6.3 6.5 6.7 5.5 55 EEBMWKERERE 23 2.4 2.1 24| A13] Ao0.1
BWMKEE 2.1 24 2.1 24| A12] AO02 BE 18 1.9 1.8 20 A25| Ao07
SET % 9.0 9.5 9.7 9.4 6.2 6.8 HE 6.3 8.1 7.8 7.7 6.3 5.8
jEEEd 44 6.6 9.0 10.8 9.9 8.8 IKEE 3.6 3.3 2.2 238 2.3 1.3
BERE 58 59 6.2 63 6.1 6.4 sz 32 3.4 3.4 33 3.0 3.0

(BRI Hat LOGIKMNSRAELCGRRELZIBEL 1O, FIELOFSERENBELENGEL, EROT—FEERT 2D —H
LEBEWEENHD, LBEORKRLRM%. REGDPIX, MEHMT LD RN IIHEMELL>TEY ., ERETHDRFDORIIE 1~3 AHAN—H
LBEWZENH B, B HHfiat T CEIC Data [TUEREN =AM LAEHEBDO T —4Z A=,

(&#}) CEIC Data, N+ L#fEHRB &Y., # T [FHREFRRAIER
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BLTWS(BAR4) . BRICTTONI-EEEAE 53, =L, €ft-BBBUERICLS— B O KIF
DEZFLIFO, FIEOEFICKIEEMEED LEFHRIIEBEMEAON,. BMFOKREZEREBE
BOICEIBRGMED LENY@MOBL LT BOERISHEHELASCEERSE) 16 FOE
BERELGH>TVDERETHD, BGDPREE(I+58%ETFEIND,
16 F R F IR OMHBEL. 17 F(F/DMEINE 17 EOREREE /IMEIZNET SEHbND,
16 EREDESIL. EONCEBEETEAT BRIRAGERREOHARFOEONZEIEN,
WD, N EEREOEAREIL S KENENT BIEMEMEDTRALLD(ED ., BRELEERD
BY. SLERENETITBHILT, BERE DEENECET DT BAARSLRACZS
[FERFIHB T S22, £, REDEB I 30 tolt REDEPAGR LIFISLYRVRE
SEERENIBKIE. MEETRZT5LH5N05, IR RICEEDIEHON, NEEBORVES
MAT. FlED EEDELEAEADLE Mo, SREROERE RAHK, HLEMD,
BARIERL, EAHBLEONTIKT B 17 FDORREE+H60%EF RSN S,
H®3 B&E-SHERITER Hzk4 HEEDMEEHR
(BT BT, %) (RTEELL. %)
2015 2016 671
1~3 1~6 1~9 | 1~12 | 1~3 1~6 5 |
SNEERERAE A 449 A 198 53.4 100 1191 105.4
FREE A 406| A210 445 A 10| 1252 95.3 4
BINEE A518| A170 72.6 435| 107.0| 129.0 3
SNE X EETE 7.0 9.6 8.4 16.0 14.8 15.1
EHRREE 49 6.8 03] 112] 101 8.7 2
EREM A64] AO09 3.7 6.4 11.0 1.8 I
FEEREM 3.9 6.5 10.1 121 11.4 10.7
B IR R 382| 206 7.0 72| A60 8.4 0
|§ﬁ§zhﬁﬁ%‘§& | A137] A113] A 5.3| A0.2| 28.3 21.3| Al L
e r——— 14/01 14/07 15/01 15/07 16/01 16/07
(##1) CEIC Data, AN LMEEHER . A LEHBRAE. A FLE &R
REALF. FERELY . AT ZREHARAIER (B AN LFEHRE LY. AT R ETFRATER

[ FE R - ERMEMNEEEL. RREBROERITES )

ANhFLBATFIE 2016 FORKREFEBFRZAEL +6.7%ELTLVDA ., FRTFER A BEXORKREIBUTE

RERECTE>TNS, CNZERIT, BIFIXCDECAHEMBMNERERD TS, ANFLERRIT (PRIR

T4 ATAE, THPRTICEHENESIESTFHE5EE L, MAT. 6 AMDIE, |ITEHICBADIVE
THZ-EHEMORREHRETIIOERLTEY. EFETHERTHLIEBDORIELITOTLS. F
=7 BOOICIF. 7y EENRRICHEREZMESEH-ODARERFTHLIBERLTNS, S&. &
RICKHEHEF DEBMSIETIFIEELGEDHEENEONDARERLH DS,

LALEAS, SSLEBEORIALELTHIREREMEAOND, FRISEFFIETIFEHERET S —A.
MHRRITICT RBEDOEBMZINH T DL OIBLAERLTEY . BEEGEHEZ N READNEMN LT, F=,
TEETSOBRBING, FTHERERITHMEDORHFLEBIESNTNS, AT, FIHMHEDERTHI
EITRATEY., ARBEOENGERBZHBHBBRIAAH W, SSLERENOHIETY H&. 2016 I
BITOBROREEBFEOERSEBZEEDLTHERF/EL.
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